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Tn .^formity with law,the^retary ofW
Trvas.iry bat tbe bonoi to eubmit to Co.iKit-a Ma 8B

"^gUftaaeaMfl. bb; tggm g-gln the restoration of the Federal "u,^.'r'yf.ivi| _-0v-

eraaiBit thert-in niider the .oDititutlou, or*

aia) rpeetiona eoibracing.
The Currenev;
Tho Public ->ebt, BLd
The Kevenne; . -.-.f-l attention of.
1 ol which dernand the early and earerul aia-i

ali

Btl.-lv aa ho can ui) «""n'"""'" ,r .

, ,

dot ,t, rtnatVonpress will sustain ai.d can; out. l.y
.ropute K'i-lBtio... tboie that are awnored by
.2C rCJrtor Biidoa. «nd rejeel tboee w_oh are re-
arV. iii-a ba eitt.er ir pracHcable or nnaonnd.
Thefac: thit means have bc. n raib.-d.without formgn

los'ii tx. tneetthe expcnses of a .-rt.trai-ie.1 ond vety
a__.it war. iieviden.e not oi.lvof IB free) resources

_T|he eoniitry, bnt ofthe wisdora of Congrest-'. la paa.;
lac the aaaeeaar. Maa, nnd ef tho dlstingoUbed ah.l.t.v
¦TaB immediat. 888*881118.8ol the prescnt Becretary
Badaflaflflarlaflthem. It i» Brdlynteeaaary-vaaa*.
reat however. tbat the lepislatioii ahlekWBl B__
ii>d-isednringthepropresi of hostilitiei may not be

BBfla-earMM or even Ju.lltialite iu a time of peaee.
TBriflB-fCoogreee, at alltimea, to Brrev money

wh! to Usue o-lipation* f"r loaafl Ifl such f.rm s« Bey
Beouveniert. io nii.i---tio_ah.fi, but their authonty to

Mfl-o obli»r«tif,ni for a circu.atinif niediup aa ¦"¦"fc
(BdMa_-*tteeeab-.«ati_aBBlec- tender. eaa emj

be found in the unwntteu law wbicb tattetioaa_ wnoi-

8BM the representatiTCis ofthe Pa____*__»*"2_!!2 "",beGover.,n),',taKrt.DBM.:.;'r;:;.;-ti;;i;;>

Be-i-tn.arTtof.abletheieopIetoi.rrp.ire for a rctuii

to the aeaafltaBaal cnrrc.c.. t la aot aapaaaall tB)
lt wat the lutention of ..npi-es.,t>y these aeta * "J**

Iteown obiigati'¦¦-
lationaii trr.de. mahlepapircurre. .y. It Baaei in aaat
timt'.. beeD regarded an the proviuce oi l onpr.taa to

fnn.iih tbe people directiy with morrv M any Mm.
Their authontv is "to coin moncy and fix the v aa
thereof and.'inanmnch iw a nnx.il mrreucy. consist-,
tne ofpaper aud specie, haa been MaM to bo a comtner-

elal n.e>*8r,tv. it aoflRlaaea. a.so M B tawrdatyB
prc-vi.le, ai hai been done by the VatteaalCunci.cv
Sct thut this paper currrticy shonld bc secured bevund

aoy reaaonahieci'DUDgiucv. To |C lnyoi.d this. how
evtr mid issne GoTcnuri-ut oblip>»tion*. moking them

br itatote a legal temler for nil debts. pabOC und pri>
rate ia not Bttared M be. nmler ordinary circiim-
¦Baaaa, wtthin tbe scupe t.f their dutitsorcon_titu-
Baaal aeaera , , ,

The laaaflM wllch are soractiinf B orped m favor of
United Statt-s BflMB aa a ixrnianent currency are, the
aat ing of lnterest and tbeir peifect safcty and uti-
lomi valne.
The objeetioni to ench a paBoy are, that tbe paj^r

Mrculation of the ccuntry shonld be flt-xibl., tawreaaini
and d.crea»ing accurdi.ip to the reoulren ents of lepiti-1
xcate b-iineiAi: while, if fnrniihed by the Oorcrament,
lt woold be quite lilielv to be poverned oy the Baceeai.
flesof the Treesurj, o"r IB MtateaM of pnrtirs, rother
than the-.mniids of cnninn-rc* and tr;nK'. Beali l
aermtnent Government cuiriicv aeeldBjtraatly la
the wty of public economy, and wruld pive M tB
party in po«»e.iion of the Govoreinei t a power wl.mh
there niipht be itrong temptatious M n»e for other niir-

¦aaaa thmthe BttB good.kecpinp the qu. stion or th.
earreticy con.tantly iK-fore the pei'p'e as o polltical
^uestion, than wLic- few thinci would be tuore itjui lotu

to buBir.es*.
But the jrreat and irsuperalo obteetion, o. already

Btated. to the direet iisuo of notcs by the O-TerBBBnt,
aatpc.licy.it the fact, that tl.e OeiiffaBaafl ofthe
United Statee ii one of liruited and dilincd power.. innl
that the ai.thoritv t>i ii.ne notet as tnoney is neit! er e_-
ureialy (tiven to Conpreas by the Constitution, nor fiiriy
to be inferred, exept as a memnre of necess.ty laa
ireat national cxiperiCT. _io comiderotii.n of a were

pecuniary cbaracter ihould indnee an en-rciae hv Coa-
*re*« at powers not clearly contcmplated by tl a lrifttru-
Bent npon whieh onr polltical fanric was"e»t*bliab''il.

h| Tbe Govennnent, in tae pTeat couteit which has been
Pl tecently cloied, hai nnt sourhtto inereBia itt own now-
" er.\ r;,,f to interfero witli the npt.tful powens of the

SUit^. The questiom Jcclded by the war are, thnt flM
Uniouii indUeolubte; that whatever is t-?Bei.llally op

rdto it must be removed-, that tbo Federal nutl.i.r
witbln its proper ephere, ii supreme; nnd that thi

VaUdtty of act* of Conpreta U not to be iliterrri
the Statee, but by that tribunal whieh the ooni|iln
eharacter of Ihe Governmenl made a ueccssity. lt ii
the orowfllo^ itlory of the Comtitution IB) thia pre.i
War haa been waped and closed aithout the paVflBI fl
the (iuvf-rnuiciat being eiiiargcd or ite relationi to the
Bj»te« being cha: j-< >!.
The issue of ULited Statei cotee ai lawfnl money was

a nieamire expediect, donbtleas, and nee* ,4«ry in the
great emerpency ln which it was adopted but ti.i*
aniergeuey no loDper exiitu, ond huvtt i. r i!.-n
lb. BB-Bfl of interest, and however BaBMBeM8| IBB8
Botei mnv be as a cixulioing medium, the.e coniidera-
tlous wilf not, it b rc.pccttullv cut iiiiitt I. justify a de-
aarture from that sn iet con.tructinn of th. CoDstitu-
tion piven to it previona to tbe w«r by patriotie men M
ai! parues, and which is cssential to the eqnal and hur-
aii'i i.o.s work ing of our peculiar iintitntions. The
Btrongth of the (Jovcrnment ha* beea proved by the
manner ln which it haa carried on tbe greatest war ol
modern timei; it only rernains, for the vindication ol
lte exocilence and the perfection of its triemphe. thnt
fldl poaers exeroised for ile presci vation, Int t.nt ei-
piessly granted by the Constitution. be relirquished
auh the rtturn of peaee. Whilo, tLercforc, tho Seere-
tary ii ofthe ofinion that the immediato repeal of ila
lagal tender provisions of tho acta rcferred to aon'.d b(
.Bwiie, ai being lik- y to affect injuri<-u..ly the lt-giti
Biaif buiiDeae of Im eountry. npon the prosperity o!
arbich depend the welfare of th. people and tbe revc
mit-s wbicb are necestary for the nihinta-nrtjiie ol IB
aational credit, and urjuit to the hoidcrs ot the notc,
be ii of the opiuion that not onlyth.se provisions but
the aots also should f-x- regarded a* only terr.porary, and
Ibat the work of retinng tbe uotes wbi.-h bave beea
butoed under them should be oummenei d without dtlay,
and ctrefully and peial.Vently coutinucd until all ara
I-tired.

In ipeakiof. of tbe Jegal tecder acti. reference hns
Otilv been miwe to tbo.e which authori/'d the is.-te of
United Statei note*. Tbe intiTest-liearlrig notei which
are a legal tender fur tbeir facc value aera iiitcnded to
Be a lecuritv ratber than a circolating medium, and it
wonld b. neither Inlarioot to the pubiie, nor an ax-t of
bad faitb to tlie Iio._f.-n, tor Congns. to d.-t-Iflre tbat,
after their raaturitv, they ihall c.aie lo be a lepal ten¬
der, while lueb a -eclar^ion would aid the OererBBMBl
ln its Ti ru to retire t_tta, and ia thcicfoie recoin*
B8aaa4L
The rapidity with which the GoT.rnment rote. ran

be withdrawo will depend upon the ability ofthe S..-.«-
Bry todi.poae at aaoartflea Tb. taflaeaeoa of luniing
.pon the mon.y niarket will enfficicntly prt-vi-nt their
too rapid witl.drawaL The Scuretary, ho*< vir. ln--
Bere* that a decaled movetnent towsril a cortri'Ction of
tbe enrreacv is not only a public nece.aity, but tbat it
will ipcedify diaelpate the appreLebsion BrflRB. very
geni-riily exitta, that tbe (ff.-i t of such a BoBey n .-t

aeceiiari.y be to make money scarte an.l to diiuiniah
tbe proeperity ot tbe conntry.

It ia a well-e«tabliih.d fact, which haa not eaeaped
tbe attention of all intelligent obaerren, tB) IBB
¦and for money incrcaaei fby rcason of an afll Bl 88 ai
rriee. with the inj.ply, and that ti.i. dernand ii not un-!
i_.no.ntly moet pressing wr.eu the volunie of aarreaep
la tbe larpett arnt inflution hai reached tlie oulininating
point. Mot.cv heititr an unprofltablo articlo to l.old,
rery little 1* withheld from actirc ubp, aud in prouor
tion to il* inmaae prlives adrance; on the ttmat ba td,
. reductioo of it reducei pricea. and nn piice. aie ri--
dnecd the dernand for >t faila off, aatBX paraBflleal
aa it may aoen., a diaii.iatiou of the curieiicy may iii
bet incrras. tbe soppiy of it.
Nor need thrre be ai.y-appreh'nafon that a rcluetlon

ttthecutr.rcy.ulIcas it b. n vio.'int erm.wil! ii.Juri-,
aoiily nffpct r.al procpeiiiy. Labor is the great sourc.
efn-ili riiil wi-nltti, anu Hidustiy ixtrariably tleciines on
a.i intluted curreucy. The Taluo of unai'-r ti.|iei..li
epon the manner in whieh lt ia aee*. If it atiit lIbic*
producHve indaatry, it ia a beneflt, and to tBesBB
aniy to whi-h lt doos thia le it a Baaflt, If. ont!."1
Bther hti.i!, it dlrainiahc. indoatry, and to the extint to
ahicb it diminiabci it, it iaan etil. Braa in tl.e fortn
Of the aratfloaa mctala. it may not protu lo be «i alth tu
a nation. Ihe idea that a conntry ii aeeteaarlll
proportioo to the amount t-f gold or silvir wbicb it poa.
ae.Ht-1, it aoomtnon and iiaturii, I.nt ar. erroaeeaa ma
a l.lin tho otilriion that real i.rfspenty is advanod by an
lorreaae of paper motn-y beyond what ia at.iolut.lv
eiocded aa a medium for exibanpei of reul values, is bu,
totti! y lallactotia, tbat tetv lane men aatarMM it B.aaa
|udpment ia uot clondcd i.y tbe poculiarflaaaaMI BBM8
jlLere whi( h an ii flstioii i. ao apt to produce.
An lrredeemable papa-r ctiriencT may B n ueoesiily,.

bnt it ean acareily fa.l. if longeeflltflfleX M B an_eail
*T Ui bi,y pi.Tple. (_..!_. and aOref uie tne oi.iy prop. r
ai'Tii'if of vaftie. Tbey have been niu.le so by tlie,
flaoit agrei rnctit of natifiiis. aud ar<- tho aeeeaaaip repu-1
lator of traile, th. niHiurn by whieh baiHii-.a ui.)

arttled lietw.rn different couctii" h and Blareaa aaa
tiom <>f tl,.-taiue eountry. Aaa nniveraai BaaaflB* "f
raiue, tii'.vare a coiiiinereiBl Beeeeetty, XB tiad.
Blaeea dtBaraB aatMoa aad betweaa aeotlona of tbal
inu..- 1'i.ntry liearri.il on by un aaaflaage ol cotnn o-li
li'-* ni i* never equeliy bafauced by theii'; BfliflalflM
tpeiUe ata Btog aatabfiabed, IB awreaMBM ef coin
nn il.'-K-T ladieeM ea akio* 'id. tho Mfleaaa riisia.
If the t inted Stati-a buy of other natioi.i.ua tbey

lioi* ar.d too p.'L.xal.y de Beta than they ie.1 te them.
11 'ii.,..., ikit a baluii.e ia .hu. crcnll il 8 !,i';b UiUkt

it. r Im- uttii-.i in < ,,ii, eraaet.laad as aBB.
Ibat bulnni-e* _a.twi-.li i.atioi.a flbould be proffiptlyBid ii ibe diutate of wadom, bctiauae by proinpt pu.

..nt tbe a_T*r*e c-rrrnt - ehecked before tbe debtor
f."_B Iwie-aiM eetio-Bly Inrolred; whtle on Iba other

,and, if ther are permitted to awnmttlate, th*.mar.
rhaa ibe day af puyment can no lon. ir bo de»rn_,
,r. v" mt oi,lr di_Hetri.ua to ihi- il.btor. imt ureatiy d»-

urbtliebniineaa of tl.e cn-ditor nation. Kvpd * .

!.. rivt lnereat. of foM and ailrer wMch -M tamaw

)lHce witbin tbe l-*t qnmtcr of a ocntury. m»**mmZ
rhich la powetntil by c.naruer. ial aattoMM JaeoBei-eraMeeaai in et»pa_iMB *_uh thrir ot»W
i,,,l dOflMW-e property a__*ar.geoi and no natli ibb

iffoid to coutii.tte a traflie which laavea :* _* *'«.«.v n?ot
IflM to l»e puid la tb.- p.i'cio'.s metala BBBMl!.«. n.ei

da «re a part of ita predwrttoae, .ud hrn oirtrMlM
rxteat that tha] "te proda-tloaa » '';".,.,.,,.....
irtilioiB. oba.ael-.lB the -ay¦ ar.**»«- J££
liitioni nre pronii.tly H.t'ln, tne .¦'''¦', .,, a,10

.t .1 i .,..,. iiu <i enil.inassiui't, to mn
(i tl.eot ,er pro'lti" i nt ''.. ,*,'..:. e.tlu-r di-'
'^"fr- 'V'v;vr.,v",X ;^S-ASfW;ii.maheB Us nnr, li.s'H. 41. l-r n ;^.u,il)n., becoiaei a
,. blBaeBWB^tortlg«^laBaMaj« M,

,

.h__Tk^
^ATtinm?
"!.;^rio"^1. bS_-2S%^ ont of cnrumer.

ri_l iterc" ur«e betW-M tha peopie of .1 iter-.t BBtlOM
,f,.. failtu. in tM prompi paraiMl of balaaeM,

.mi't!ie.n.rv:eirf..iW!vr_of ibcM b-BBCM _J extrn-

>1t_i trade between Ihe ili_Vr. nt .ecti'-n* of tlie 1"attad
F-iiMia IBWectto tlie h.iih- luw*. ll oi.e 1. rtiop. ln
Seee-rM-rtrada bMemM adebtw teaaother, tM
lalaaaiBw-rt~*-»-*-- in tba Bam ef debt,-lweya
.ipeneire and ir.-m r..l!v daD-aroni ta tM Mbter .
1011 or let'U-d wiih ii'.oiiot. If tlie t'lennure of raluc ia

iconrertibie currcu-r. Md trade an.l nwkuiN *m

eft tothe natoxal 1am. that .ovem theiB, aettleinentt
akt- plaea pro.ptlyaad witiiou* aaa-arraaaa-eBt to
rii.iin,-... Tha baaka ofth* debtor arctioa ure drawBl
limn I.y tl eir ilipo.it. rs aad noteholdera for eoia or .-_.

ihaaaa. Thhtrataraaf aetM aad wUh-raaal af aa*
roeltfl ifecti'idci.il!.'iuan..,.int. prodaM a eostrai tion

ifdiicoaata; and thil eentractiM etther Mechaom.
tradinrorao rednceeth* prleeof pradaeUMtfl ia-

adeoandfor UremuntiltM earraal Baaagaa
iad ihe equillbrioBi ka rwtored.
Thi* brief BtatMMi 11 f tM well-haawfl lawi ef fl-Oe

¦.. oal] Ulaatratefl tha aaei aaltr ot yum.yt paj Mai
hiilanersbetwi-rn lt'' V.it.,1 BtatM BM lon i.u nn-

tfl*.. atd bi-twrcn the il:t'.i«rent aeetl «8 of tM l BJtod
Stiton, bt-.t tl.e BaeaafltJ af hauutr ivuyal.ere tl.o
aa_te ataadard af ralaa

It isniliLitte.l that i.n b coln .ntla there will I.e aa
riodaofi ti;-:u iint.. Tfaea of ihe irr._t.st eipanaion
aad '.. t'uiiiii.-nin tl.e Ui-it. d ButMhare been. ladeed,
wheu tl.e beiiki were nounnaliT paytog apecle. TflU
wai tlie cnae ji'lor to tlu- Kvu'.sioii. af 18-1 aad 18-7,
tt.e exaaaafcai of eradlta harlaa, la both laiUncaa pri
ee-rd'aiifpraai-Bi bat thia dMB not militate BgalBflt
Ihe theon jtitl al flad. ,.

Tl.e 1 reat expea-ofl of lfOS aad irr'". fnlitiR with the
terrlWeflnaaei-l eollapae of iKiT. frora tM effeete ol
w' i<:. tl.o eoantry did not raiiy rorye.ra, wai ti e e >a-

tenBenoeofexo-MlTB baah e.valauoa uu- dtai-otuiU,
ai.il an nt-uae f the eredit a.Titeni. itiinulat.'d in Ihe
lirvt plnee It Coveriin.i'iit depoelta wiih the Blate
buk-; aad mvcH,d br iur:eiicy and oredita'iniii. aader
the M Ud s Iril of 8| c"il:.ti.ii hieh pen eded the eaaa.
trT. lebor uml proiliiotion il.-i reu-etl to Mob an rxti i.t,
tbat the eoantry ahleb should bara bbm the prcat
-ood-prodaclac eoaatrj of tho world, BaaaaM au im-

pi.itii oi breaMl-B_
TIih bnlat M "f trn.le had b»en for it lot._ time ruvorn-

Me to Europe aD'l apiiinit tl.e Ualtrd BtatM, Md ulao
in favor of the eoanai reial citie. ef the leabaard aad
Bcalaat the ii.terior, but a rleioM irsleea of aredita
pri-vi-iited tbe pr..n:it arttl. r.i.-nt af t.alaneei. TM
iiiir..te!8 ._tauliv.bt.l lnr.e ireilitt. ubroml, br me:n:.4

of which they were rnnMi- Ifl (.''Te hreB-Me tern 1 t..

tiie tobbere. Tbe J-bbara, la iara, aera thu, nnd by
Uberal act)_ai--*-BtlaM fi-,in the baaha, nl.le lo rtvo
"their oa n titne" t" conniry -Btchant*, who. in ttirr-.
told to their BflStO.IBTB M an tadt-Btt* eredit. Il then
Mi-med to t'- r on repotable to borroir_»_eytha_ to
ei.ru it, aad pleMaBt>r, aad Bpaareatlj mott profltable
to ai-tculMe thi.Ii to work: 111 il M) the j.-o;,!.- ran 1 .i-ml
Ioi lata (i"i,t. luiaoi daeraaaae. paaaaaatM icii oir, ui.d
ruiti followcil.

ihi-lint'iiinl eri'lB of 1.'7 wur |M r- ratl of a nmi.
ler ciu ae, ranielv, the B-hM-thj l-teaaiofl ef t!:e Tirl-
outf.irmsof eredit, l.ut. aa in tl.ii aaaa, tM BTil »<1
uot been lunir at work, und produeiiie iiitliotrv had
ut.t been aarioaaly Alaalahbaa, IM rea___aa. laaaah
hl.nrpui.il (Ic-ttuctiie. waa not (rcneta'. n-ir wei. tl.e
e_barraaamei i. rerfli!tin_ from it pufliaeted.
Now. in both theie itu.tui.eei the Bipaa lh M ocunrred

wl.ilt-the biikiniti of the eountry wai BBM a a\*a ta
bi'it, hat ii wa* oaly reMlaaflj ia A fiine ayataa »i
credm had iiilaaiBaad. aaBw whleh aa.arata were

tleferred. atd epMto aa * nieavr.re of valuo a- I . rc-::

lutir oftn.de wu* prit-tun'.ly iri.oreu. BTeryth-B|
niove-l irnoothlv aud api irenlly pro.|-,rimily ni ta-f ai

orrditicould rn astab.thed aud ooatlnaad. l ut aa aaai
r.t, peyaMBta were il":.i.i:i.iled aad ipeaia wu. la reijuiai
tion, di tru't comuienecd, nnd CwUapM ti'ui"l. It

.' thtM .lataaeaa tM expaasioM pr. e.-ilul ai.d oo-trae
tioni ti :io_ed the imj.'.-i iht.t. but it u.llbe r.-ci.ili- tn

.. that while the WBTec were riv.iif.- . I- c i«- OMaed -B MI
1] rrirulitor, by reaaon of a ereuitsyituiu ahuh pren-uiei
tbe me tf it
The preient Inflstion followinir theinipemion of 1881,

li the retult of Mary ezpeadttaree hy tha GoreraM Bt
in the proi.eutii.il of the war and the ii ti il:,tiiti (f 1,

new nieusure of'oliie in tlie fonn of Ualtrd BtatM Bl
Treiai.ry iiotii i. it.w'ul uiu .}. ll.r n ,...r. .. . c'.r
_,_lt»l,l.._i....'t, 1 I),. ii..|i . ol ihr wur, 11 I tb. rfrtt B-alel

I Bai bii-i, ania apea S*b.*, ... Bj B* ..... ry .: ¦.¦,¦¦1 -r

aourrea. foi iu .'lljlirr lo i'.l wrillhefwl.al it ma iu 18-*,
wlen the lut -¦ ni, t ii.i., .1 ,1 ... 1, .m d '1 b. 1. (..¦ nrr

now con.| arutiTely fn-1 ln 11, debt| ll.e l.ai.l", Wttb
lurtd cir,ii:»ti',ii au"! l.iti-ii.T.-.luiri.,. 111 li.v.-n .

ru.i-.. ail.oiiih uil tn 1,1 mr r,,:,,'i.., n. 1.1 .. bt,, ..ti,

11. t-h ri'ii..ed, arr, 0 1. helbVtri i-r.en.'Iy .!»..-
ian.i-can.-. ire it woik tl..,t |,:.,ilj,-i ii lt. - ** . MBMi A Uk
'1 .,-r- ). 1 i,. ii.ri,-e t..;,,,. * f p«|>-T Uir.ney tu rir ...»:. .,

ut d r t' ii flaa ¦ *f wl !¦ li 1 ri . ., .Ir.a.iy MaimiBilj bilh
ir. .l-atlily .iini,' ni ar.d .i--tu.aiun ,. ,.,- rt. m 1 vlilcl
n...at be cotitiacte.l II aiti.i er tli.tnteia wou'il b_ BMMSA

If l),e war e.,o:d hn* Lrrli pieieri.led na . .{_.:_ ttttA
th*ra woald doobti*** bara haca . a*aaldarahla Bdraae* I
the pricea i.l tl on- afl >. wlurh WBtfl iti d. .,..u-l hy tl,
(J,,v. rniiect; but iiii.iiiinh i> m the roiitiition ol ot,r p, If.i
ral aB.ita eilei aive eredit. rc.'.d not Iilt.. l>¦..!, *»t..iibed
Kiirri>-. lb* teBdt.ey la tbb dtttetU_ w*.U B*T*haeahs|
withn. r..-' ti, 111 *ek i.y tl,.- ratfle- <¦! rata t<> ..ther n<

Baaa, whieb treald ban beea tl.e u.t.url te... t of 'h.-ac
TUiti: | liirn ii tlie I:,iti d Stat.i. On 1 ha.ia if | a; .

inoii-v, for wl.il. th_re w.a 1.0 iit'i-f, all .rt:, I** I ¦'¦. 4
l_U_td .I* .>-, i'f '-.'. li lt lieriim th* mi-aai.ilI ._ MWB,M
aud re.piiidi-d to ti.e ilai'T ii.< rea.e of t) e i-,irt.-:i, y M tl,.
reiri n.d tl . prteei of Bo*t ur-.i, let d-r whh I. tben bat o<

. d.11,11 i. I.aie be< n willi ri:l t I ua .,.1 . ,-t .'ai.l y »¦:

tam. t fn ¦ tb* eoa_ai bi ¦ mt ti IM a .r. an,! r,- 1.

now, wiih k-old lt 47 par o*Bt |rn-..,iui. tblB ti., y «n,- ta
il w.a at one liuiiilred .i.d .-'il.'j t.Te. J v. 11 li BthtB
ifferird hjr the lo'l of ft, d BpM tl 8 atirre...li r 1 ti... on'. 0

.n'e .in.iea. or by ihe BMraaacd l',pp ) 01 diiniiiiklied dr
n.iii'1 litv adit: mt afi n I* '1 ru.i r if 1.0I lifi r .Iti-.. 1 I.
rxpacv-i 11 I .¦ i,,_ ri-arl.i-il a.,"b ¦ point 11 1,

ppprtiliT* 'o 1 i.rj.' i».r' Ih* B*. pla, _rhl . tl ll.e .an.

I .- ________ .itor, u,d la betoiuiii_ ajhToi.ire o

{.oil 11,01. ..

TBM* Bl* B* IflHtatlM* Bt* rtal md p.nninrnt prri.p.:i';
in c.ir Iara* btip-iMlwi "f ftaiiflB lahrfea. m taa hr*.
oji ratli 1. a4 nu. r .11 !,.«¦¦- I ,1 11.. .-!., la ibt .p.li.'id f,.t.n_
r.|,orte.| tn be luaiie by .1. Il,.l B_wlB*l*Hoaa at t! e |i Id rat a
te ti.e i-i.i k-board Mertdeneci *l bicreailni v'a lh ia Un
faeti tbat r.i.ro.di anJ ttri.i t.i.it. ..re er.rw ,li d wui, MflMBJ
ter* an,i hoie.a w ith liit-.I., II at c.:i. . are lu '. r,r. rfl.vi ii,.
11,d renla and tlie | liOel '.! tl 8 1.. < eia.t.te of lir, .1 W.-II a

luxuriei, are iattf adTMClBfl All th' -ae thi.11. |r-T-r»'l.e
U_kt a r.rei|-Atht I* beinf eteatad, mat ihe aaaiMr tt

§r*-ttc*ra i. 1nreaa.1t. »' d thr' prodaathr* Ind. .try i. li-im
.i.l. l'hni ll 14 I' t .ii-.r-- n.ii.f.-l ti.ai, Ih.t tl.i

j. ell ,.r» ,.t j .per 11.011my ;. n< 1 H_J Bl tk RnB.] llie n.,.¦
of the pei,j.._ ey .-i.n.i.ri.u.it w.,»t> ...J ejtr....,.- .,. - botl,
...iiiii. at tM reot af aai i.'.ria pre*aat_j by dimli > ,.

labor. Ihe 1nl 1. t.ot lt pn "i.t l» >' ni tl e cmittol »-f I.-ei.
Iit.nii tut lt 11 diily li'' ulog, at.'i If Bot Ipaedlly efl*tk*d
wil! al uo iliatanl d.y 'ui, Ml la B i,l. ipri u,i ,ii.».t, r. 'i :.
n 1. ,lv. and Ihe 01. y ri in, ilv with-ii tl e 1, iit',,1 r(i
b ti,. ,| Ial.1 o. UM .--.. r. larp, to bo found U. ti., r, ti 1. t., I
of tli.- 1 nrr. 1,1 y.TB* fttn in-.ilall'1. f the I'r.i-i-d Ktatr-a, mIm31*I«
0, t,,i,i r i.t, WK >uVt»n .., y «« followi:
1. tnlt.-d .'tate. no'.-. aud rr-ctioaal cineury. 0454,1
__ttX.ll -¦. 1_-.,(JOO,04_) ot

'. ItitaBaaki laeladBia 4.itatand.ij
l.-i.. 1 ot i't.'e li.l.kl iii.Tell.,1 into
-..lioi.i: Uai.1.1. -...rxioooo nr

Total._..",-! 11."' i M
The mi'.'.it r,f nnt... I-,,.;.',. ,. |o tbt .'..' II " B|

lo 11,1] lniliioli." Ihe 3lat .1 Uctobei flrat B Bttlfl -v.-r *>.',.'.,.
BBB.a ¦, bol la .-.!.:. r.iil tbal *> 88,1't-i, BM ci tl...., had uol
tl.eu be> I. pat :u'n it, >
in ailili:- n lo tbe l'i,,|e.| K .ta r.nte.. Ihere w.re .'.,, ont

f 1.. .,,->.fin c'-i,, nt.'i!'.,".ti u'ri.-v. aod 0173,
lill 140 .' ll I v 1. 11

be late toe.t_ii.iU. that *>itM.OOO.UO. «, m in 111 Bl__M a.

t-.irr.-i.' y.
PtatB tl.i. ata'. t,.tit It i] [.. ir. tl.r.t, trithaat li.rliilim

^.Ten tad Ihn .-1. iiitia aant, ayaay at Ih* uuall .anomiui
tiotia of wl. I. r :., ii :, li ,. ¦..- jr, aud al ,1 wbl .',
tend in aaaM B8MMI* I* BWI tii* UiAliloB, ll
tf t'. e..iniry unoBatcd, oa b*r, l* lh* tun
(¦. 013018.8B Bfl, v.l rt, hn I.. eii daily Inr ri-k.. ,1 h !¦.,
iint.-. ..»,,- |,mn.ln-J ne Na ii.ml l'a .ka. li.d ia Uk. Iy tu
b* illU furtlni kersMad by tboM to whirb tbey «r* ra
ui.t lha .in- -''i.t aatMihai. byl w (0.ai.ObO,'**)) ihiil bite
haaa 1. i,,-,i, *ahj*ei ioeh redactlon at rnty ht maila by
tl.e v« itlidiawnl f tl.e Bot** o! li.e tttta li.tl..

'I I r- ",.,,. VVIHI frl a -t.'.i, C..I Ol ll.-- lialii U' te it, t,'.Hr,n of
irrt Till,... j.iii.iii 0: iljiii-.t .i,d loweii Maaa

ptior lo lh_ war:

J.uu.ry, Hi"..il.'2l,rr<Tii.J__i,r.ry, 18-8....01-3.747 tM
Jro. li:i,. Ili3.lf_.49e .'',.. 18-1.114
Da. li,. 14 I- I,li,l8 .')¦.. 1-S8. II1
t)o. 1817. 1 i:i.IP.',. :_'! l)o. lifM).107,1..Oue
Ii... MM. l8rM4,8_B|

Ii wiil h* .i.t.-. d hy ii.i. .tji ..tM.iit lhal IM haal aet* r ir
mUuIm ol the 1.1-1 Bittet iaereaaad Bn a flei.3M.eM t,
Oji4..ii.l,i.«. between ile i.t .,1 .Maary, l«'w, n.d ll e latti
J.., iry, ii!J7. la wbich I, tt. r ti ir ll.e rr.-it fiiiiunal ollapm
t'ri.k pl.i e. Mi r.u, 0148.183,1 " lu )H i7, Io ».'l'. fl-4 kii Ii,
1843, ind ro..- to «._I4 r,l .(..' 11 tl r Iit of Jain..iy, IW, ln
wlnri. year tbt n. 11 ., t.- r ,,,.,. iceiried; f*lliD| i, ru,;' tbal
y-.r I,. *i'-..,.-.. .,.111, aj.d rliiiu to tun.iu.1,8-0 oi.tl.ilalot
Janmry, I '1"

iianat.ni.iilof hauk depotid md loiai ln
the HOie yi.n:

)""¦..i)rr,.t.Uaaa,J*n. 1, li:30.Of'-.-t'i«_) flk-'ii 4M i_>0
.I*"- I, 1''.''.''. i'i 1,008 tba Wl mi
-i" 1.1838. II-,,_4,0B8 4-7.-01Jaa. I, 1-37. 1-7,387^81 .'..Mi.,-
J.1..1, i_4l. V, ll,.' l.M, _i4 t,l4 '«r0
Jan. 1, Di.'-i.IUI.7ea.eaa 6:i4 113,000Jan. I. V-l .-30,»|,aM 4,.'i,..,.
j.n. 1, ib.«.in.*,'jr.mr.) Baa,ief,oeaJui. 1, ia_). lii .'.ir/,.1.1 MI.88MMt'l. l_« Joili 4/1* r.,.._. u. i,.r dat*faf ll.tu ,a.l gunUlly

-Hirti tfl. dri-.1tisr.dir.ini ofth. Nitlotial Baaki (the Seo- ||Xy aa*flaVaflaMe Maai of th... BaB from tb. f.w re- .

uaiulnii Mate hank.) wt-r. ai followi: I

riepo..?., ln.liT.di.id a-flOM B ¦¦^ffllTf^ !

.fil 11145,6.9 |

To wi.ab ah"1' d aa »dd<d.
luve.tmeuU ln L'. S. boutii .nd oti.er

L'. S. aecuriliei.'_____________,
Theie fi.iiiei are » biitory In ll,ei. i.-lve*. . ti.ib'ii.a not

mlv tte i'"-i and i r.L-i.t o....liti.'i. el tbe eoaatlT, ii. n,ittrn
rf ,.,.,iiiiR int.reil. bnt lud., itii'K .....-r.ll.lly tta dau.eroui
UreetloB la aticb IB -taarial e-aneat la iwe.-pii.j. it

(li, th. I.t ..f Januixv .f »be u . niorable y.ai 1HT7 the hank
J. V; :-.,!..i.»"u,.--1.iied .-ut.-. ***oimim mx tii.:.
lepeertiwer* 9W tfl.tW, the leaai *518.1 .5..-On. ln Jau..-
,,',. 77 Iberrai *l IbeaettgreetjtAMi rlrcalBlfla aa.

4-/11 T7T.B-'-' ll.i- il.pxi.it- W a|tX*LM lb. loat I *'"84.- li
Ifltorx Tbere ar* oa itatl*tict to rxblbli ihe aaaoaM aal
it,r,-ir letnil'y ln cireulallcB il IB s pefli d«. bB :( aeald be
,1 l,.r,i,-iir.t"to pul it at *3",i.OO,iA»forl8j7,kiid*j.),-
xki.I"-0 lor I8f>7. , __. ,

'it... wat* i.ra attjreti li,H'.t. r,, th. i-ff.-r-ta or wiirh
hav br.-.. nir. ...ly laXtn le.tl .' tl v,,1-iti . IMI i ot only
Ptod' iin| |.i-al in ii nl: il.. .-ti berrti Bi ut, but . proa'ration,
wbleh coatiaaed ui.tii 1843, ai lb. .on men. rni.iit ,a .*i-i.-ii
r.ir t!,. l,oi,k in-te .irr ulnlion ail" nn'. I aalj i" BBB .'i4.<(H),

. loatil $.'.'4.">44.(VHi-t!oiii having do-
ellLa ,1 it: >, a V ..k fi-m fllfl » vn b:rr.l ea .!,.- Iit of Jaaj-

... )4 M ea Ihr I.t Bf itammtf, ISi.t, aud oth.-r aiti-
rl.iin aboal tl.- "i" Bfo mtU" _, . ,

'IL,. r aetiea iii 1881 bb Btrew at, for th. reaimi b.fore
atitril, b .«'T-i.rr. ii-ui'I | rotm.t.d.

,..,i. wth i.rs.pt.ml,., iai.ib.-eaaeRe of ih. Rattoaal
ll.nk.fl'oi..mitrd #.41.I.V". 1.4; tl,. ir !.a.,.-i atm alln«
Ibeiroatloi aeearll. a 1<-" io tba (,. n n in.n-to

bofwh! h it-" Bfl t li'-" h")' '<"'"" <¦

fi.it-l,.r. wbll.OBtba31stof thal Bionlh
,,, , itloo, buk ai.d nailoBal, bad rracbedtba MartliBi
iu,.-.¦ .'¦ upwird ef fll -v'; brteei tl i.

. i.t, na i. ..., ir.-.ltf, a-xlil.it tl rT<«''t .: ll .Uin. JI
pUtBtl....¦. .fti.n:rl.-li' al'l,'.v,,,lli;lli .-. lldiaaat.l
lollow.d tB e.p.i.!..«. al I8J1 aad IB81. what n.n.t '. tht-

nee* et tha prtiBBl asBaafla. nuien .p-'dny aaaaaaa
"

lt i.'ti '..b'-dly true thit trnV Ifl carrl.d on niiicli tnor.

lnrs.lv l.r _B»h ihm wat . r. r Iba tfl** 181 v..mt to tat.I, ami

t-..t then- '..a im I, i.-i.--t-r pr !'.r d. ii.an.l fr Bioaej tbaa
II e e weald i" it .bt- war. .. aaa. .« brri lel e n eiedU. n

i. alsetros tii.i -T.-.-S I.r.-. r fllBBBd (I m Itu.nlf for1

ir.-i.ry ea tba part el u aoalaetur-Ti foi lb* i '"'." ar apeta-
Iiui. Iln-. U'skn I tbfl ir.'.. 'i'".-'«l allowar..-.. f--r Iba B.

.. ',. ol. ..rn,.- d. ii. iBd Bi.ai ¦* fr, ... tbe** awri .nd froa
UiefldraBi ie, -.: v in I-.-I'.. .'"' i',T"lBt.,n II .a

apparroi from lb. .-' rtBa-ueela, il tta adtaaea B
,.r:..,., a.i K il..,t tle ilriuaiing nirdium

¦ ..,-,'., tl ¦.' exi ¦-'..
,

Brl. i motrk* apoa thia eoMeet, B »ey be
retaty.e.I tl . n .n- f tetwi

,.... brtoSy i. uiecf ti.. yapaBaBaBattMeajBaaaaaaea
.il -' nr. aeyi . . . ,_
., , ... . . ,. !, a- lojani bi y,

, p. n t: .j,-, nul li.i,¦..'.- ..-'¦.>" I* aiaaaffl.
t.it<- a lu .nnal -

TolbUllmfli arcaBel ti-itpi,.. ei Btttele* "f ludii-:
,-,.,..¦ ...ai ar*already ao ,.h i. I*

,,....,, ;. t [.r-t-'l i"

l..i_:.ii..i..,.a,..i' lb.pt' '.: .. >"'.' J '" ___».___:
i. r. -t- bal 0 . *bfl< ita t."".. ofthe ****** n Ir* t..;.t

(p ... h:i.,1.1 :..fd. im t. .ir nae ihouiil dti ii ..

n rIttbrreaaylaaieatn tamreheoi. i-y aay pixy tb.i

,,,,.-. -r.i !M.' . r pld ai.,' .¦<¦ .; i- ''

,,l',r,- v.rv .,r o..a .- 4ir-.ii,:'i Uld.. Tl.. Of.TeriiBi.lit
ranrBeycanc.lv la ay .' n eetieat.be ».' dr*w"

hya ....'-. !'!. BBdUfl .-;:.-, .I: ri.-«. mi: l. .'.- I'd

hi .. .. .:. ,. .¦ ii ui.it ... irapid a ll; -'-mi

I,;,.. ,: , in 8 H wti '; er* '.

nii -. .!. Bajerta ba aj' r*l ri 4*d fri m lb* Iad Uyol Un uot-
-ruuieut le i.-di.i*- it. circnlatfoB pldly *o« '

.,; neflt It I*. ln ll to l .¦. ul a t. ,,,

UicerU nloeoB* wUhotii l«, tbal
,. ¦,.,- , ar- J,..» lutaiTTt Ih*

b I. d.f.rr.d. I ...i',r,.tibe Ml raaa)
,.,,.,.,. '»¦_ ¦.. " "

,:.,;i,,.,",J:.,t.r,!'ri,i"i|,',i' payBrt-. w.ll bi eaa

back to tb* .tiu.l.id of falTB.1 v.ara The f" ."" " __* '

¦. BM-aliaaahl(l ta» . ¦_ '"*

ia.it ih*Bierr ImparlaBl "¦ ¦« --' ._DP__'P__
iad liafltllBBIJ ii.xi.i--BBB 1U tlla Jir.-.t-BB ibiu.d be ts-

* fl

lt ill rc-.I. tl at a roitrictioti M tho riiri.nry wonld

rnliii . tb. i'.'.!.. i.i.ii-...

Ible tl .' lb mir t br tl-.. Imm.dlata ,(!.,.' h-it lt
wi di. oni rary m , he| ratrea.. _. i.'d .....t.

,.!..¦ r . ' f liilplll
; i. ".' an '. p. I' [._

r.i. J roau tl laaii . .¦ r, a ¦¦ rt oftalu..
,,,,., U larr.ll - ) '.".!' "' . "

ar. r t tboa "

Iri ihai .... i IV '..-.. I. Ibj .¦ "I"".

.lablebsaU, 'Ih- ilii'MUi- m .I """.
i iai b ,- -i '.<"'"

H a.t.. Isilb.vsl '.¦' lb. i .' l.'l-i J Wl '¦ "

8...1 | . . .: .! ui.y ba li. t"J

ud. .!. ire. -. . ou l.lia-i'iia
. tanr.r II.

p. b ii '"'-a by pi( .'....:,i, i.i
tl.e l. -i *

, , rteacyttaa Iba I aMak .bm d.bi. air. r.o-

..a.i
¦ ,i..|i'.T«;,|, .- .- V

,,,,, t i.i.i.ta, T .w tb. |.'
........ ..-.'¦ .'<¦'. "'

. i. tl.s ,r.d ,.: "» '.¦

...¦..) l.v it- |.ri»,...ii..r. ot .u nr. tl...
,,,..,... i I . \ « " B

,r. V hliaUia l '. ..- J |I i l ".- "" '" *i ..."

.... d. !¦'

a-i i»yi...iat ofll ,. n.-t inl.e.psleai S
u at tl.iaS" ab* sx.ip.. atfli
ititeftiiD th. «.| a.l.u tl.it "i. ll"-* t "ond.-l n .f t ..

lb. ei( "t ,-i-t'- *»i .-.fiJaiii'i. peeaea aiba
,,..., t i. p i

., bal.....I a-' ¦' ii'l't,'" -I'." I" r.-r:.V.l I" r bt'.'.-
, ,. t r .. . t .. ..e

lmn -l. y kavfl Ba. i. la ,.....¦" I
,

r' I.I.J. II (l«> lo.llll.'- Of pn .1 "t V

f,.|-.,(i' pe'irj . pt**»Bl ll*
bi.u itiaiui*'. ii . i.u a :¦ ) . -.- - r

Ir Ua b. .... ......»¦
till.

It ii r-ftbei "-i'd il"' .r.-!, '

h
' -..

ef Ihai . ,

Tasl I tt ll l-"'r "»'

|Si .1 '

,.,..!- OB '-r ll .r Bll,
r "¦

. ,.i.d iwili* i-iI
Illl lo I... .'. IV I. I. t, a t.

, ....I .

"

li
i..., '. .r-- ii .¦ | ¦-¦. IBTT. I' . .¦ ".

Ibsak.n
ruriailui. u ei Ibat. RB .. a ..i I tMa t* B ai j ;. Mn (.>

.l'
id li.it tbfl ei t. . -'

, ii.-.i '. imiii.Ti . ,n r. itb p ia.

p. iihi.L Iti.i n.ir.n-v. 'il,. ti,-i- i b-.it ll ie
! I.r', II .. tl. ,. ..'.'-¦ .!. I' "- *f* I"- .Urit ",' ' .

ciiipi. v, m.i ibat wbea*T*t * eorrs-ey b r*4 -, io*i
wili tll. att, a-ont.p.i.-u.., U Lola.iaatar, r-di.-lii.li .,(
il-)" ilta,

'i. .:.'> eviea abb h 1111 e BeMea ,1 ta lb* in...,.r.- ra-

| r.TiTi.i n,I.d ii. ti.it it weald, by .dorlof ih* t*l« t iataif*
,, i... i -i.it. .ii.] .i, reeee la p. ita

!, lt i. d.o.b'.l' p.tiui- ihai a l.i.b tatfl el . i-i--n. ra
t .,.

' Uh Ibs in t '¦ 1*1 H r*. b-l
i aci.si

,.,.,. . | aad at iB t» !*, " lal.ini houi
t, iba v. . Iflh r. i. f i,.

Stde, tllSBpl r, '.t r r. i,- . «. 11.. h-.v.ni-e .l
pricrtiu tbe Bed I lati ¦. aMwRbataadii 4 '!¦. enatBaefl l-i.t.

J >,.,,. r il .. .... .i'.'ii t .t,\, ;
! ui.|. it. ,.-. : , i r [. ii _t .1

.tl.tanTi.fail nily l.

,..,!. '- i .--.-¦.( rn ¦".. ., li il
tti.i.a ti.- . ,|i..i' ,-f .am ,i.!.,ti..ia wia itiiiiuistrd l.y ll.e
bbjh r.:. ol . Lin _-. tl i- vi.-v bii I. rai* .*> t* en.b.. d
Buroa* to |¦..,. baflfl tl. ..a ht <-i, ,-.-o.- _.y lea iur, ..

I .i au iinii.iii a ti aad for 4 t' i "' '¦ la
I Baiop* I .. i ¦' "V "-....".. BwUI !-e aarrr'ali e.l. I-y

i ... e lo lb. ptopcr (abira nt «,.r iaiperti iad Maa)
onr i-ip..:'. d i, i, ,| t ,- i. .ai.1 b iad .n.lii.t ,,x-

r-n, i. Bol r- .¦ x. i. - te Bflurei ii ¦ ia .ii¬

.t I.: ite tbls propoiitl n. ll i labdaBtiated by tb* .i.t.in.t.t
of II. A .., | I.I » 1. il . t .< Itil I. I. al.tl'l .-

oaefotM >. t BB i.i.-.ii'.i.. r pul ...a-- .- i. ..

eeaBbry baaiartuaat y ll a tl . '. a B Ua .-.

;., oi Irr, La erri t tbrn fl ¦.. '¦¦. " " »P|
tbifl |'"i.a il . fl.ten .0,1 ol ( o',.i. il la leapa ctluil, .-. la .! lo a

<i. ai a' ... .'. |.i|-a r Dl Bl I'r. l.il. -, ali.i.t. I. i. t-..,
|i, ]. ttr. ml too| nyli g n.ir repert
Kt.-ry roniidnri'lo- tlu--.'. r 'l.i BaBl I hr." rl t to '),.

n.li.d of Ibe rn 11 v i-.,'i 1 ';¦.. rr 1'. . . i' >¦ 1 i. m .

B baa prearit.-.i. IMI.- bafllBrx at ibe uolry r.it-d np. b
iiUkle baaii ar if cte le eaald be kept Xobi being itiM

ir ., ,,.. 11 .a.i. t, .,. eri i.i.l !.> I'-.. lea I'T
1,11 il.is aub;. i-t. Iiui ., I. .. .1 t U .. (a.t. ll aiiieaa I. Ii.t .1.

II . >'ii" f. i-

.ii- ii a! .: if,. :i..ii :- da -1 ra d Ui' f ,.. - lb* d "'. ly
af ptw-eBtii x a 11 .1 1. iu ... iTuiB aad crrdita ail n-1

Ibry are. Tbe tide wil! rUb*f n
bb* ii will Bo4 rsoeda witteal tt* n-1 -..¦ af tbe

!.?..

'I'. .-¦. .it ry, therefore, reapectfully bat ..rae*l

Plrtt. Tbal CaagraB aariata iba il - eenipoBBd Interetl
,., ,- .1.1 aa*** toBalt*el laaw ttam iMdayal ti.air
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|-.r ul. ,,n'-.. 11:011.) II I) be bfl r,,» l-.i a' Iie- .i.-r o! t
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mattkt ,, -t'.ai objec.->. t* lh* p evut -y.'.'-i.

man ili-M II t. whlta ita eotlecti o a
lo tba i-.il .- t, .,t,.' i.t'iiti. nd ilaaaii *M

Um lu-payen- Tbta nutipltniv alio mtoiv*. .. n.a.y
tiiiipi_.tii.ua ln fia.id and a. Iii-iiy diU. iit rp.eatie.,. tor Aod
".lon, .a tht ilj.-.-i. fro. ivi..... I.r_e UWIW u drrlred. .
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